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MICHAEIL ARIZECHI, CPa :
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TO PRACTICE ACCOUNTANCY IN Tu
STATE OF NEW JERSEY :

This matter was opened to the Naw Jersey State Board oz
Accountancy upon receipt of a report from the Offjice o7 -

raud Prosescutor alleging that respondent committed insurance frzud
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by filing a fraudulent claim with his homeowner's insurancse SOmpany,
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tc wit: submitting a false receipt for @ computer that he alleged wsz

stolen during the 1994 burglary cf his dapartiment, {or the amount of
53,950. 96 -

Reszpondent admitting to the above described conduct, and
acknowledging that the conduct constitutes acts of aishonesty, fraud,
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deception, or misrepresentation, contrary to N.J.S.A4. 45:7- 1{b), ana




the marvies naving azrzed and consented o the resolution of this
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uﬁderstand ng the terms and impact of th
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within Order, and it therefore appearing that due cause exi ists for

ACCORDINGLY, IT IS ON THIS DAY oF 2001,

ORDERED AND AGREED:

Thzt the license
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I Michael Arizechi, CPA, to Ty
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in the practice of accountancy in the State of New Jersey shalil bs,

and hereby is, suspanded for one vyear from the date of ENTIY Cf tris
Urder. R1I of szid suspsnsion shall pe staysd and served zs a sering
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kespondent shall pay a civil penalty of $5,000.00 anc
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cests of $300.00 Zor the use of the State to the Board of Accountancv

e

oy certified check or monev order payable to the New Jersey Sta-e
Bcard of Accountancy within 30 days oI the entry of this Order.

NEW JERSEY STATE ROARD OF ACCOUNTANCY
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By: v *QQJ&Q*/Q—QL‘LQ&L—;“

Robert Somme:x, Pu 28
President
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I nave read the within Order
and understant I

consent to i and agree




ADDENDUM TO NEW JERSEY STATE
BOARD OF ACCOUNTANCY CONSENT ORDER

INSTALLMENT PAYMENT AGREEMENT_

1. Upon execution of the Consent Order, Respondent, Michael Arizechi, shal} pay
the amount 0f $5,500.00 via an initial payment of $2,500.00 followed by twelve (12) monthly
mstallment payments in the amount of 3200.00 and a final monthly instailment payment in the
amount of $5600.00 commencing on July 9, 2001. These payments shall be by certified check,
bank checl: or money order made payvable to the New Jersey State Board of Accountancy.

2. All future instailment payments are due by the 1st of each month and shall be
mailed to: New Jersey State Board of Accountancy, Attention Jay Church, Exezutive Director,
124 Helsev Straet, 6% Fioor. Newark, New Jersev 07101,

3. If the payment 1s not received by the Executive Direcior within ten (10) days of
the date the payvment is due, the entire amount of $2,500.00 imposed, iess any payments
theretofore made. 1s immediately due and owing, and the Executive Director may take such
steps as he deems appropriate to collect the amount of the civil penalty, imposed by the CTonsent

Order, plus mnterest, cost of collection and attorneys fees, which Respondent hereby agrees to

pay.

NEW JERSEY STATE BOARD OF ACCOUNTANCY

S N P

Richard-Palumbe () ¢rt StrameC
President
New Jersey State Board of Accountancy
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